CVA.

PRESS RELEASE

CVA SPA - MOODY’S OUTLOOK ACTION

Chatillon, 25th November 2022

CVA S.p.A. announces that Moody's Investors Service has today changed the outlook on Compagnia
Valdostana delle Acque S.p.A. ("CVA").

Details are available at:
https://www.moodys.com/research/Moodys-changes-CVAs-outlook-to-negative-from-stable-affirms-
Baa2--PR 471727
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